
Sectra Earnings Boosted by Capital Gain

Sectra reported a profit after tax of SEK 340.0 million for the six-month period, May – October 2011, including the operation being discontinued.
The profit includes a preliminary capital gain of SEK 322.6 million generated by the divestment of the MicroDose operations, which was finalized
during the second quarter.

Sectra’s net sales for the six-month period amounted to SEK 388.5 million. The amount includes a nonrecurring item of SEK 30 million
attributable to the discontinuation of the divested MicroDose operation. Adjusted for the nonrecurring item, sales amounted to SEK 358.5 million
(385.7). Profit after net financial items amounted to SEK 65.3 million. The nonrecurring item increased earnings by SEK 25 million. Excluding the
effect of the nonrecurring item, earnings rose 16.8% to SEK 40.3 million (34.5), corresponding to a profit margin of 11.2% (8.9). Order bookings
rose 21.3% compared with the year-earlier period to SEK 381.4 million (290.8).

“Due to international economic conditions and the budgetary situation in many countries, transactions are taking longer to implement or fail to
materialize in certain countries. Despite the tougher economic climate, order bookings in both of our business areas rose more than 30%
compared with the year-earlier period,” says Jan-Olof Brüer, President and CEO of Sectra AB.

Sectra’s order bookings for the second quarter rose 54.8% to SEK 190.6 million (123.1). The company’s net sales during the quarter amounted
to SEK 219.2 million and profit after net financial items was SEK 49.1 million. Excluding the nonrecurring item, Sectra’s net sales amounted to
SEK 189.2 million (212.9) and profit after net financial items to SEK 24.1 million (21.6). The profit margin exluding the nonrecurring item was
12.7% (10.1).

During the second quarter, Sectra’s Board of Directors decided on a new dividend policy. In addition, an Extraordinary General Meeting resolved
to pay a nonrecurring transfer of SEK 5 per share to Sectra’s shareholders in accordance with the Board’s proposal.

“Following the MicroDose divestment, our liquidity is higher than what is required for the future development of Sectra’s operation and, in line
with our new dividend policy, the Extraordinary General Meeting has resolved to transfer SEK 184 million to Sectra’s shareholders,” says Jan-
Olof Brüer.
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