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How to Unlock the Untapped Potential of Healthcare Data

New research from Arcadia, a prominent healthcare data platform, exposes a critical issue: despite high confidence in data accuracy, a
staggering 47% of healthcare data remains underutilised. This revelation poses a significant challenge, as it hampers efforts to optimise patient
outcomes, streamline operations, and reduce costs. Dr. Kate Behan, MD, FACP, Chief Medical Officer at Arcadia, underscores the pivotal role of
technology in revitalising dormant healthcare data. She emphasises that data analytics platforms are indispensable tools, capable of
transforming idle data into actionable insights—key for addressing workforce shortages, revenue declines, and market complexities.

Insights from Arcadia-HIMSS Collaboration: Data's Role in Healthcare Transformation

In collaboration with HIMSS, Arcadia scrutinised data practices across various hospitals. Key findings reveal that over half of healthcare leaders
recognise data's role in enhancing care quality. Furthermore, actionable insights derived from data significantly enhance productivity and
efficiency within healthcare settings. For instance, 95% of healthcare leaders see the potential for data and analytics to improve clinician
productivity, while 30% cite cost savings through better resource allocation. Artificial intelligence emerges as a game-changer, with 84% of
leaders planning integration and 55% aiming to aggregate unstructured data for insights. However, challenges persist, with 58% prioritising data
literacy and 47% emphasising Al utilisation.
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Real-Time Data Activation: A Crucial Imperative

Regarding data recency, while 61% of organisations refresh data daily for analytics, only 32% do so for Al model development. Real-time data
activation is crucial, with 76% of large organisations recognising the need for comprehensive enterprise data solutions. Michael Meucci,
President and CEO of Arcadia, emphasises the transformative potential of robust data analytics platforms. Investments in such platforms can
turn challenges into opportunities, propelling the healthcare industry towards efficiency, effectiveness, and improved patient outcomes.

Unlocking Opportunities for Better Patient Care

Arcadia's research underscores the imperative for healthcare leaders to reevaluate their approach to data utilisation. By harnessing the full
potential of healthcare data, organisations can chart a course towards a more responsive, resilient healthcare ecosystem, where every data point
contributes to better care and improved outcomes for all. Expanding on this, it's essential to delve deeper into the implications of underutilised
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healthcare data. The ramifications extend beyond missed opportunities for efficiency and cost reduction; they directly impact patient care and
outcomes. With nearly half of healthcare data sitting idle, healthcare providers are deprived of valuable insights that could enhance diagnoses,
treatment plans, and preventive care strategies.

Call to Action for Industry Collaboration and Innovation

Furthermore, the underutilization of data exacerbates existing challenges within the healthcare system, such as workforce shortages and
financial pressures. In an era where healthcare resources are stretched thin, maximising the potential of data becomes not just a luxury but a
necessity for survival. Addressing this issue requires a multifaceted approach. First and foremost, healthcare organisations must invest in robust
data analytics platforms that can effectively harness and analyse vast datasets. Additionally, efforts to enhance data literacy among healthcare
professionals are paramount. Training programmes and educational initiatives can empower clinicians and administrators to leverage data
effectively in their decision-making processes. Moreover, collaboration and knowledge-sharing among healthcare organisations are crucial. By
pooling resources and insights, institutions can collectively work towards overcoming data-related challenges and driving innovation in
healthcare delivery.

Looking ahead, the healthcare industry stands at a pivotal juncture. The transformative potential of data analytics is immense, offering the
promise of a more efficient, effective, and patient-centric healthcare system. By unlocking the power of healthcare data, organisations can not
only address current challenges but also pave the way for a brighter, healthier future.

Source: Arcadia

Image Credit: iStock

Published on : Thu, 16 May 2024

© For personal and private use only. Reproduction must be permitted by the copyright holder. Email to copyright@mindbyte.eu.


https://arcadia.io
http://www.istockphoto.com

	How to Unlock the Untapped Potential of Healthcare Data

